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PANGASIUS TILAPIA CEPHALOPDS GROUNDFISH TUNA

SEABASS & SEABREAM

INSIDE THIS ISSUE...

Global fish economy

Early estimates for 2015 suggest that global fish production will grow
at a faster rate this year, but this is largely due to the normalization of
anchoveta catches after the low El Nifio levels recorded in South America
in 2014. Otherwise, production trends are largely as expected, with a
steadily growing global aquaculture sector and minimal to zero increases
in wild catches. International trade of fishery products continues to
expand, but at a declining rate, reflecting increased demand in domestic
markets in some of the world’s major fish producers such as China. p. 2

First quarter farmed shrimp production moderate with
export prices weakening, generating further demand in
international trade

Most of the producing countries reported
higher volume exports during the first
quarter period. However, export revenues
suffered as prices declined 20-30% in the
international market. Imports increased in
the western markets as they paid less compared with last year.  p.3

Despite low prices, demand has not increased in the global
canned tuna market
N During the first quarter of the year, canned
i tuna imports were lower than compared
with the same time period in 2014 in most of
the traditional developed markets. Prices of
frozen skipjack were 15-20% lower year on
year. Consumer demand for sashimi tuna remains seasonal in Japan with
less consumption during summer months, while in the USA, the market
has been stable for tuna loins and steaks. p. 10
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Boomlng cod market but weaker prices likely
s A ICES has reduced its 2016 TAC advice for cod
. =t 07 somewhat, but increased the TAC advice for
Gy o haddock. Thus, total supplies for 2016 should
be at about the same level as in 2015. The cod market is booming,
although prices have been under some pressure lately. p. 17

Record squid landings expected
) Reports from the Falkland Islands (Malvinas)
indicate that 2015 could be another record
Q /~ vyear for squid landings. The fishery was off to
a good start in February, and by mid-April over
150 000 tonnes have been landed.
The octopus supply situation has also improved, with the main markets
importing more octopus than compared with last year. Prices may
stabilize after a weak period during the winter. p. 22

Domestic demand keeps market firm

At the INFOFISH Tilapia 2015 conference, Professor
Kevin Fitzsimmons estimated that global tilapia
production exceeded 4.85 million tonnes in 2014.
For 2015, it is forecasted that production will grow
by 6% to total 5 million tonnes. p. 26

Major markets slow down, producing countries target
domestic demand

The most recent FAO figures report global
pangasius production in 2013 at 1.67 million
tonnes with Viet Nam accounting for a
staggering 71% of the total. Nearly 98% of this
comes from aquaculture. p.28
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European supply outlook looking tight as prices begin to climb
The effect of lower seabass and seabream
supply is being reflected in upward price

- & e trends across all major European markets. In
ItaIy, prlces for Greek bass and bream have recently been reaching heights
not seen for many years. Reports from Turkey have also been positive,
with similarly high price levels being maintained even as early year harvest
and export volumes exceed expectations. p. 30

Pessimism grows in Chile amidst antibiotic concerns and
falling prices in major markets

The fortunes of the two top farmed salmon
producing countries, Chile and Norway, have
recently been diverging. While the Norwegian
industry has benefited from contracting
supply and firmer prices going into the second half of the year, Chilean
producers and exporters are struggling with weak demand and low
prices after a series of destabilizing developments. p. 34
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Lower mackerel quotas may push prices up

Y Mackerel quotas for the main producing
countries have been reduced by about 15%
this year, and this may cause prices to rise. In
contrast, ICES has increased the herring quota advice by 20%. Thus,
herring supplies may increase markedly this year, putting pressure on
prices. p. 40
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Normal price for fishmeal, despite El Nifo forecast
¥,  Prices of fishmeal and fish oil slide down, though
mer)  pressure on supply will continue with the
projection of a strong El Nifio phenomenon in fall
2015. p. 44

First quarter global trade in mussels remains stable while
oyster and scallop trade grows
Mussels are the most traded bivalves in the world,
= % with international trade during the first quarter 2015
totalling about 70 000 tonnes. Roughly 30 000-40 000

é tonnes of scallops and 13 000 tonnes of oysters were

) traded during the same period. The first few months

of 2015 were very positive for the Chilean mussel industry with exports
quickly growing. During the same period, China demonstrated a significant
interest for scallops, with a positive trade balance (+2 200 tonnes) after a
deeply negative one the year before (- 8 100 tonnes). p. 47

Lobster demand increases

Lobster supplies have fallen short of demand lately,
as demand has been stimulated by good economic
prospects in the USA. In contrast, in the EU, the
economy is not so bright, and this may dampen
demand in this market. p. 52

Crab supplies stronger due to good Russian landings

Crab supplies are increasing, mainly as a result of
illegal Russian production, and this may push prices
~ further down. p. 54
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GLOBAL FISH ECONOMY

The FAO fish price index (100=2002-2004)
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in major markets such as the USA. Cephalopods
from Northern Africa, shrimp from Asia and
Latin America and salmon from Chile were all big
earners last year. In Norway, high salmon and cod
prices also contributed to record export revenues.
A cancelled second anchoveta season in Peru saw
fishmeal prices reach record highs.

In the medium term, prevailing demand trends in
the major markets of the USA, the EU and Japan
can be expected to continue, although the possible
outcome and consequences of the ongoing Greek
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arly estimates for 2015 suggest that global fish
E production will grow at a faster rate this year, but

this is largely due to the normalization of anchoveta
catches after the low El Nifio levels recorded in South
America in 2014. Otherwise, production trends are largely
as expected, with a steadily growing global aquaculture
sector and minimal to zero increases in wild catches.
International trade of fishery products continues to
expand, but at a declining rate, reflecting increased
demand in domestic markets in some of the world’s major
fish producers such as China.

Emerging markets, particularly in Asia and especially
in China, are driving fish consumption growth around
the world. China’s enormous aquaculture and capture
fisheries sectors make it by far the world’s biggest fish
producer. In terms of trade, it is already the world’s top
exporting country by a significant amount, and is also one
of the biggest importers. As the urbanized Chinese middle
class grows, however, consumer tastes turn toward more
expensive species such as shrimp and shellfish. As a result,
an increasing proportion of Chinese production is diverted
from export routes to local markets. The same trend can
be observed throughout other countries in South and
Southeast Asia.

The global picture in 2015 so far is somewhat less positive
than last year for producers. Higher shrimp, salmon, cod
and cephalopod production is softening prices in many
markets and the average fish price index for the first
four months of 2015 was some 16 points down compared
with the same period last year. Fishmeal prices have also
fallen for now, while low fuel prices and weak demand
means tuna prices are still languishing at very low levels
following a long decline, despite some signs of recovery
earlier in the year. Looking forward to 2016, aquaculture
producers concerned with feed costs will be taking note of
the El Nifio weather pattern forecast for later 2015, which
is likely to result in reduced South American anchoveta
catches in the second season and can be expected to push
fishmeal and fish oil prices up once again.

Despite the rising importance of domestic demand
in developing regions, producers and exporters from
these countries nevertheless benefitted last year from
high prices and strong demand for key traded species

debt crisis represents a significant source of
uncertainty in any economic forecast, particularly
for the Eurozone. There are also the continuing
effects of the Russian food import ban to consider,
which has now been extended for another year, meaning
that producers like Norway will need to rely primarily on
the EU to absorb surplus production.

Of the major seafood markets, the EU, Japan and the
USA, the latter was the clear winner in 2014. A strong
dollar and positive economic outlook saw US imports rise
by some 15% in dollar terms in 2014 compared with the
previous year. In the EU, total import value year on year
increased by 8% in dollar terms on the back of slow but
steady demand growth, while in Japan a weak yen and
the ongoing shift in the protein preferences of younger
consumers towards terrestrial meats saw a 5% decline in
import values overall.

WORLD FISH MARKET AT A GLANCE

Change
2013 2014 2015 2015
over
2014
estim. estim.

million tonnes

Production 162.8 164.3 168.6 2.6
Capture fisheries 92.6 90.0 90.6 0.7
Aquaculture 70.2 74.3 78.0 5.0

Trade value (exports USD billion) 136.5 143.9 1445 0.4

Trade volume (live weight) 58.8 59.5 59.7 0.3

Total utilization 162.8 164.3 168.6 2.6
Food 141.0 1446 1475 2.0
Feed 16.8 15.0 16.4 9.7
Other uses 5.0 4.8 4.7 -2.1

SUPPLY AND DEMAND INDICATORS

Per caput food consumption

Food fish (kg/year) 19.7 200 20.1 0.9
From capture fisheries (kg/year) 9.9 9.7 9.5 -2.2
From aquaculture (kg/year) 9.8 10.3 10.6 3.8

Totals may not match due to rounding.
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First quarter farmed shrimp production moderate with export
prices weakening, generating further demand in international

trade

Most of the producing countries reported higher volume exports during the first
quarter period. However, export revenues suffered as prices declined 20-30% in
the international market. Imports increased in the western markets as they paid less

compared with last year.

Shrimp production by species (2013)

Akiami paste Others
shrimp 32%
1%

Penaeus
vannamei

42%

Southern rough
shrimp
6%

Argentine red
shrimp

29% Source: FAO

Supply

January-March is generally a low production period for
shrimp. However, supplies were moderate in Asia. Shrimp
exports from Thailand in the first quarter demonstrated
positive trends after many years, though the actual
production status is still disappointing as the sector
continues to face difficulties. “Although Thai farmers
have adapted to the situation, total productivity is down
even against the already bad numbers from last year,”
stated a leading aquaculturist. Harvests mostly consisted
of smaller sizes as farmers opted to grow smaller shrimp
due to the EMS scare. Volume sales in the Mahachai
wholesale market have been lower compared with last
year's. According to the Bangkok Post, shrimp farmers
are struggling with falling market prices due to EMS and
seeking the government’s assistance to stabilize local
prices, ease financial liquidity for exporters and address
the EMS issue.

In India, farmed shrimp production was moderate during
the first quarter of the year. Farmers in West Bengal are
focusing more on vannamei (70%) and less on black
tiger shrimp (30%). The brood stock availability has been
reported as adequate in India for the current season but
there is a shortage of live larval feed known as artemia.

According to the All India Shrimp Hatcheries Association,
some technical barriers are affecting the imports of
artemia needed in the shrimp hatcheries.

In Viet Nam, production was seasonally low during the
January-March period and imports of frozen raw shrimp
surpassed the volume during this same period last year.

In China, the largest producer of farmed shrimp, local
supplies were seasonally low until April/May. The EMS
disease remains a challenge.

Meanwhile, the USA, Japan and the EU reported
unauthorized veterinary drug residues in shrimp imported
from Viet Nam, as well as from India, Malaysia and China.

Latin America

Ecuador managed to stay EMS free with strong harvests
reported during the January-March period. Production
also seems to have improved in Mexico. However, there
are reports of EMS occurrence in Honduras and Nicaragua.

Wild-caught shrimp

Landings of domestic shrimp in the US Gulf of Mexico
totaled 8 982 tonnes from January-May this year, which is
a 35% rise when compared with the same period last year.
With this increase in landings, the average ex-vessel price of
shrimp weakened.

Import and export trends

During the first quarter 2015, sale volumes of shrimp
increased in the international market compared with the
same period last year, supported by good availability of
shrimp and 20-30% declines in export prices compared with
the first quarter of 2014.

Imports increased in the USA and Canada as well as some
EU markets, including Spain, France, Italy, the UK, the
Netherlands, and Germany.

During the first quarter, Japanese demand was weak with
lower imports. However, demand began to improve in April

GLOBEFISH Highlights July 2015



SHRIMP

2015. Imports were also lower in China and in Australia
compared with the first quarter 2014 but increased in
the Republic of Korea, Hong Kong SAR, Malaysia, Taiwan
Province of China (PC), and Singapore. India increased
exports to the Middle East

With 80 600 tonnes of exports, Ecuador was the number
one shrimp exporter in the world during the first quarter
2015. According to national data, India was the second top
exporter, exporting 75 000 tonnes during the same period,
Exports increased from Indonesia and Thailand (34 800
tonnes, +10%) during the first quarter but declined from
China.

During the first quarter 2015, Vietnamese exports to the
USA and Japan declined but increased to the EU, Canada,

Imports
Shrimp (by product): Japan
Jan-Mar
2010 2011 2012 2013 2014 2015
(1000 tonnes)
Live 0.0 0.0 0.0 0.0 0.0 0.0
Fresh/chilled 0.0 0.0 0.0 0.0 0.0 0.0
Frozen. raw 418 431 424  38.5 364 242
Dried/salted/in brine 0.8 0.7 0.7 0.5 0.5 0.2
Cooked. frozen 4.8 4.8 5.1 5.2 4.5 3.6
Cooked & smoked 0.1 0.1 0.2 0.1 0.1 0.3
Frozen ebi 0.1 0.1 0.1 0.1 0.1 0.1
Prepared/preserved* 9.4 114 11.6 11.3 8.8 8.2
Sushi (with rice) 0.3 0.7 0.5 0.6 0.4 0.5
Total 57.2 608 603 56.1 50.7 401
* (incl. tempura shrimp )
Source: Japan Customs/INFOFISH
Imports
Shrimp - Raw frozen tropical: Japan
Jan-Mar
2012 2013 2014 2015
(1000 tonnes)

Indonesia 7.3 71 5.2 5.7
Vietnam 6.0 5.0 5.9 5.4
India 5.7 5.6 4.3 34
Argentina 21 3.8 7.5 2.6
Thailand 7.7 6.5 2.4 2.0
China 3.1 2.2 2.7 1.7
Myanmar 1.3 1.1 1.3 0.9
Malaysia 1.8 1.2 0.6 0.7
Bangladesh 0.6 0.7 0.7 0.4
Taiwan 0.2 0.3 0.2 0.4
Ecuador 0.3 0.5 0.4 0.3
Philippines 0.5 0.3 0.2 0.3
Others 1.4 1.0 1.2 0.6
Total 38.1 35.3 32.7 243

Source: Japan Customs/INFOFISH

the Republic of Korea and China (through large border
trade) compared with the same period last year. However,
during the longer January-May time period, VASEP reported
that due to antibiotic contamination, Viet Nam’s exports
to the USA and Japan declined further by 56% and 27.6%
respectively compared with the same period last year.
Exports to the EU declined by 3.1% during this time period.
Also from January-May, the USA returned 25 Vietnamese
shrimp batches, Japan returned 7 and the EU 4.

Japan

Since December 2013, the yen has been weak against the
US dollar, making importing prices higher in Japan despite
the price decline in the international market. With this
development, first quarter imports of raw and processed
shrimp were at a five-year record low, down by 21%. Raw
shrimp imports declined by 33%, likely due in part to the
absence of promotional sales in supermarkets during the
spring festival.

During the first quarter, supplies of tropical and cold water
shrimp in Japan were lower from Viet Nam (-10%), India
(-22%), Thailand (-19%), China (-26%) Argentina (-66%),
the Russian Federation (-9%) and Canada (-17%) when
compared with the same period in 2014. Imports increased
only from Indonesia (+8.8% ).

In April, inventories in the market fell by 5.3% against
March and remained 8.18% lower than compared with
April 2014.

During the spring festival, demand for processed shrimp
improved, with supermarkets selling more to-go tempura
and cooked shrimp products. Promotional sales of raw
shell-on shrimp were completely absent in the retail
market.

The Japanese restaurant trade reported strong business
during the first quarter due to the influx of tourists,
particularly from China during the Lunar New Year
holidays in February. A Government report stated that
total spending by tourists increased by nearly 65%, hitting
a record of JPY 706.6 billion during the first quarter of
2015 compared with the same period in 2014.

USA

The beginning of 2015 was marked by severe cold
that affected shrimp consumption in the US market,
particularly during Lent when seafood sales are generally
good. As a result, distributors were burdened with huge
inventories of shrimp. Wholesale buyers knew that cold
storage facilities remained quite full and that they could
bargain with importers, making prices unstable. As a
result, import prices fell further. Taking advantage of the
price situation, the market imported more shrimp from
Asia and Latin America during the first quarter. Supplies
of domestic shrimp also increased this year compared
with last year.

GLOBEFISH Highlights July 2015



SHRIMP

Imports Total US shrimp imports during
Shrimp: USA this period were 9 000 tonnes
2010 2011 2012 2013 2014 2015 h'g.her’ totaling 135 100 tonnes,
which demonstrates 6.3%
Product | 4000 million| 1000 million| 1000 million| 1000 million| 1000 million| 1000 milion growth compared with the
tonnes USD [tonnes USD [tonnes USD |tonnes USD |tonnes USD |tonnes USD January-March period last year.
Pecledfrozen 364 2701 417 377.7) 447 4101 483 4191 521 6817| 476 5054 However, the import value
Other frozen | 204 151.3| 188 1745 17.8 179.41| 129 1229 155 2246 177 2174 declined to USD 1.39 billion
Breaded 103 564| 98 626/ 87 592/ 80 531 105 957 117 947 compared with USD 1.60 billion,
Other prep. 0.4 16/ 07 35/ 05 31| 05 28 05 30 05 31 due to the 19-20% decline in
Headless shell-on frozen the average import prices (USD
Al sizes 409 2727| 424 3763| 490 4185 407 3609 476 5881 552 5545 10.30 per kg in January-March
<15 40 467 37 566 52 747 44 689 39 722 55 958 2015versusUSD 12.60 per kg in
15/20 31 280| 35 426 45 476 37 389 36 546 52 esg January-March 2014). Indonesia
21/25 55 416 65 681 70 623 56 530 74 1013 83 sss \as the top supplier of shrimp
26/30 57 392 68 595 79 680 64 563 85 1094 80 792 © .the US market fo.llowed by
India, Ecuador, Thailand and
31/40 73 426/ 87 653 88 646/ 81 634 89 1029 M4 1016 . .\ Compared with the
41/50 51 260/ 51 338 54 366 55 384 57 591 71 544 oo quarter of 2014, supplies
51/60 50 249| 44 201 50 329 37 237 51 498 52 376 increased from Thailand but
61/70 30 151 22 132 29 185 17 104] 24 217 24 159 remained significantly below
> 70 2.1 87| 15 82| 23 134] 15 80 21 172) 20 127 previous levels.
Otherproducts 24 167/ 18 146/ 09 100/ 09 1.8 08 13| 23 138
Total \ 111.0 768.8 1152 1009.4 121.7 1080.0 111.3 970.6 127.1 16045 1351 1389.0 Importsofshell-onand prepared

Source: NMFS

Shrimp prices (16-20 count) in main wholesale
markets, USA and Japan
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shrimp increased during this

period but declined for peeled
shrimp (-8.63%), suggesting heavy local inventories.
In shell-on imports, including the easy-peel products,
supplies increased for large sizes un/15, and medium sizes
of 21/25, 31/40 and 41/50 counts.

Since late May, the weather has been conducive in the
USA and retail shrimp prices have adjusted. With the start
of the summer and holiday months, consumer demand for
all types of shrimp is on the rise.

Imports
Shrimp: USA
Indian white, Tokyo
Jan-Mar
5 , , , , , , , , , , 2010 2011 2012 2013 2014 2015
Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 (1 000 tonnes)
Source: INFOFISH Indonesia 146 167 194 175 241 280
India 3.6 7.2 10.4 171 21.0 24.2
Shrimp prices Japan, black tiger origin Indonesia ., . 14.8 15. 19.2 177 24 234
USD/kg Thailand 39.1 39.0 30.5 24.0 13.7 16.6
Viet Nam 6.3 7.8 8.6 7.9 16.2 12.5
16/20 China 9.8 8.1 7.3 6.5 8.5 71
Mexico 8.2 4.2 8.0 5.8 3.5 6.6
Malaysia 4.8 5.9 6.4 5.6 3.7 4.4
\ Peru 2.0 2.6 21 2.3 3.4 2.4
Guyana 1.9 2.0 3.1 21 2.4 2.2
Argentina 0.0 0.2 0.1 0.3 1.2 11
S0 Honduras 0.5 0.7 0.7 0.5 15 1.1
. | Others 5.4 5.6 5.7 4.2 5.6 5.5
Dec-05 Dec-06 Dec-07 Dec-08 Dec-09 Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15  Total 111.0 115.2 121.7 111.3 1271 135.1

Source: INFOFISH

Source: NMFS
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Another development in the US retail trade is the growing
demand for good quality medium/small sized (50-60/
pcs per kg) head-on vannamei, which are sold at Asian
supermarkets in increasing volume. Most of this type of
product comes from Ecuador.

EU

During the first quarter of the year, the general demand
for shrimp in the EU market was low. However, falling
offer prices from exporting countries resulted in import
growth, with first quarter imports at their highest level in
four years. India has overtaken Ecuador as the number one
supplier, with a 2.5% rise in exports to the EU. Compared
with the same period last year, supplies from Ecuador fell
by 16%.

In total shrimp imports (intra- and extra-EU trade) the
top markets were Spain, France, Denmark, the UK,

Netherlands, Italy, Belgium and Germany. Supplies
Imports/Export
Shrimp: EU-28
Jan-Mar
2010 2011 2012 2013 2014 2015

(1000 tonnes)

IMPORTS

India 149 1641 142 162 194 199
Ecuador 158 224 195 163 217 186
Argentina 4.9 8.7 5.9 8.3 8.3 124
Greenland 144 1741 144 150 146 11.5
Viet Nam 74 101 75 7.2 76 105
China 9.0 11.6 9.1 8.1 54 10.0
Denmark 12.0 11.0 9.3  10.1 10.6 9.4
Bangladesh 74 8.8 7.6 8.0 6.6 8.2
Netherlands 8.1 10.0 9.3 8.2 7.7 7.3
Canada 7.5 7.2 8.5 5.6 6.2 6.5
Spain 47 4.9 5.2 5.2 5.5 5.4
Belgium 54 6.9 5.6 5.0 5.6 52
UK 26 29 25 28 29 4.9
Morocco 33 3.0 3.0 22 33 3.9
Thailand 12.1 134 108 9.2 3.1 28
Indonesia 59 52 29 23 33 2.7
Germany 4.2 5.0 3.8 29 2.6 2.6
Others 288 274 260 238 268 236
Grand Total 1684 1919 1651 1564 161.3 165.5
Total Intra Imports 43.2 47.9 41.2 39.4 40.8 4.3
Total Extra Imports 1251 1439 1240 1171 1205 124.2

EXPORTS

Grand Total 82.1 875 757 726 678 715
Total Intra Exports 58.9 67.2 57.7 56.6 52.9 54.6
Total Extra Exports 23.2 20.2 18.0 16.0 14.9 16.9

Source: EUROSTAT

Imports
Shrimp: Spain

Jan-Mar
2012 2013
(1 000 tonnes)

IMPORTS

2010 2011 2014 2015

Argentina 3.4 7.0 4.4 6.4 6.1 8.4
China 4.8 7.0 5.0 3.8 25 6.0
Ecuador 3.3 5.7 5.8 3.3 6.6 5.2
Nicaragua 0.8 0.6 1.0 1.0 1.8 1.1
Portugal 0.7 0.9 0.8 0.6 0.4 1.1
Others 1.4 13.9 8.7 8.7 9.7 9.8
Total 24.5 35.2 25.5 23.9 271 31.7
Italy 22 2.8 3.3 44 2.7 4.0
Portugal 1.4 1.4 1.5 1.3 2.2 1.7
France 1.8 1.5 22 1.3 0.9 1.2
Others 0.8 1.4 1.7 1.6 1.6 1.9
Total 6.2 71 8.7 8.6 7.4 8.8

Source: Agencia Tributaria

Imports
Shrimp: France
Jan-Mar
2010 2011 2012 2013 2014 2015
(1 000 tonnes)

Ecuador 5.2 6.1 5.9 7.0 8.3 7.9
India 3.1 3.1 3.3 3.9 4.1 4.0
UK 0.2 0.1 0.1 0.3 0.6 29
Viet Nam 1.2 1.1 0.9 1.1 1.4 1.7
Netherlands 1.3 1.4 1.5 1.6 1.2 1.2
Bangladesh 1.2 1.4 0.7 1.2 0.9 0.9
Madagascar 1.4 1.2 1.4 1.1 0.9 0.8
Others 10.4 9.3 9.4 7.3 6.1 6.4
Total 24.0 23.7 23.2 23.7 23.5 25.9

Source: Direction Nationale des Statistiques du Commerce Extérieur —
DNSCE

RECENT NEWS

uring January-May 2015, the US Food and Drug

Administration (FDA) refused to grant import
licenses for 203 shipments of frozen shrimp found
with too high antibiotic residues. Broken down by
producing countries, the FDA reported refusing 138
entry lines from Malaysia, 30 from Viet Nam, 25 from
India, 9 from China, and 1 from Indonesia.

Notably, for both Malaysia and India, there have now
been more shrimp entry lines refused by the FDA for
reasons related to antibiotics in the first five months
of this year than in any prior year reported by the FDA.
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Imports Imports
Shrimp: Italy Shrimp: UK
Jan-Mar Jan-Mar
2010 2011 2012 2013 2014 2015 2010 2011 2012 2013 2014 2015
(1 000 tonnes) (1000 tonnes)
Ecuador 5.0 49 3.8 4.0 45 36 India 1.9 1.8 2.2 2.2 25 24
Argentina 1.1 1.4 1.2 1.2 1.4 2.5 Bangladesh 1.1 1.4 1.9 22 1.7 1.9
Spain 1.1 1.4 1.8 24 1.5 1.9 Viet Nam 1.2 1.7 14 1.3 14 1.7
India 1.3 1.8 1.0 1.0 14 1.7 Canada 1.2 0.9 1.0 1.0 14 15
Denmark 11 1.0 0.6 0.8 11 0.8 Thailand 25 43 43 4.0 1.7 1.4
Netherlands 0.9 1.3 0.8 0.5 0.6 08  Denmark 29 19 17 18 17 14
Others 3.9 36 23 25 22 23 " Indonesia 1.9 1.9 0.9 0.9 1.2 1.1
Total 143 153 116 125 129 136 . 47 48 5.0 3.9 42 46
Source: ISTAT Total 167 186 183 174 158  16.1
Source: Her Majesty’s Revenue & Customs
Imports
Shrimp: Denmark Imports/Exports
Jan-Mar Shrimp: Netherlands
2010 2011 2012 2013 2014 2015 JanMar
(1000 tonnes) 2010 2011 2012 2013 2014 2015

IMPORTS

Greenland 13.9 16.5 14.0 14.6 14.2 11.2
Canada 4.1 3.8 55 34 3.8 43
USA 0.1 0.2 0.6 0.9 1.3 0.9
Viet Nam 0.3 0.4 0.4 0.4 0.4 0.4
Others 3.8 3.0 22 2.8 3.6 2.6
Total 22.2 23.8 22.7 221 23.4 19.4
Sweden 5.0 5.3 5.1 5.2 5.6 52
UK 29 2.2 22 2.1 2.2 2.2
Russian Fed. 5.4 3.0 2.3 1.8 1.5 2.1
Italy 1.3 1.1 1.1 1.6 1.8 1.7
Germany 1.6 1.6 1.8 1.5 1.8 1.5
Norway 1.5 1.2 1.4 1.3 1.6 1.4
China 1.2 1.4 1.1 2.1 1.3 1.3
Morocco 1.0 1.0 0.2 0.9 0.8 1.1
Netherlands 0.9 1.2 0.7 0.5 1.1 1.0
Others 5.7 6.1 4.7 4.5 4.4 3.7
Total 26.5 24.2 20.6 21.5 22.2 211

Source: EUROSTAT

BLACK TIGER - in Europe, origin: Bangladesh
USDI/kg
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Source: European Price Report

(1000 tonnes)

IMPORTS

India 27 2.0 1.7 1.4 3.2 4.1
Morocco 1.8 1.9 2.0 1.4 1.8 21
Bangladesh 1.5 1.3 1.2 0.9 1.0 1.7
Viet Nam 0.4 0.7 0.7 0.8 0.4 1.4
Belgium 1.0 1.8 1.7 1.1 1.8 1.3
Indonesia 14 1.1 0.7 0.5 1.2 0.8
Others 6.2 7.3 6.3 4.8 3.6 3.3
Total 14.9 16.3 14.3 10.9 131 14.6
Morocco 5.8 6.1 57 4.9 5.2 7.4
Belgium 34 3.6 2.6 29 22 2.8
Germany 3.0 2.9 2.6 3.0 1.8 2.4
France 4.2 3.9 2.2 23 1.3 1.4
Spain 0.6 0.5 0.5 0.7 0.6 0.8
Italy 0.6 1.0 0.5 0.5 04 0.6
Others 1.2 0.6 0.8 0.8 0.7 0.6
Total 18.8 18.6 14.9 15.0 12.2 16.1

Source: EUROSTAT

increased in all of these markets. There were also higher
imports into Poland and other smaller markets, including
Bulgaria, Czech Republic, and Slovenia.

Slightly over 75% of EU shrimp imports came from external
EU-28 countries to total 124 200 tonnes; an estimated 18-
20% of these were value-added shrimp. Imports of raw
frozen tropical shrimp totaled 86 000 tonnes.

Summer demand in Europe has started to improve with
better sales underway, particularly in the southern regions
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Imports/Exports
Shrimp: Belgium
Jan-Mar
2010 2011 2012 2013 2014 2015

(1 000 tonnes)

IMPORTS

India 2.4 4.2 3.0 47 54 4.0
Netherlands 2.7 3.6 3.8 2.6 27 2.1
Bangladesh 1.8 3.2 1.8 1.6 1.5 1.9
Viet Nam 1.1 1.0 0.7 1.0 1.3 1.2
China 0.5 0.6 0.4 0.5 0.2 0.6
Others 55 8.0 5.1 2.6 25 1.5
Total 13.9 20.6 14.9 12.9 13.6 1.3
France 3.8 7.9 4.8 2.7 2.7 24
Netherlands 1.3 2.2 21 1.7 1.7 1.9
Spain 1.2 1.6 1.4 1.4 1.2 1.7
Germany 1.8 1.4 1.2 1.2 1.4 1.1
Others 2.7 25 22 29 2.8 1.7
Total 10.9 15.6 1.8 9.9 9.9 8.7

Source: EUROSTAT

Imports
Shrimp: Germany
Jan-Mar
2010 201 2012 2013 2014 2015
(1 000 tonnes)

Viet Nam 1.7 3.3 2.4 1.6 1.6 2.5
Netherlands 1.2 1.9 1.7 1.7 1.4 1.7
India 1.4 1.1 1.2 1.4 1.1 1.2
Bangladesh 1.2 1.0 1.6 1.4 1.1 1.1
Belgium 1.3 1.1 0.9 0.9 0.9 0.8
UK 0.8 0.7 0.6 0.5 1.0 0.7
Thailand 3.1 2.5 2.7 21 0.6 0.5
Others 2.8 3.5 3.3 3.0 2.8 2.2
Total 13.5 15.1 14.3 12.7 10.6 10.7

Source: Germany Customs

(Spain, Italy, Portugal and France). However, import
inquiries were low in May/June, possibly because of
sufficient stocks in the market. Importers who still consider
the present market prices as high, are expecting further
price discounts with the anticipated rise in production
during July-September.

Asia and other markets

In Asia, there were higher imports in the Republic of Korea,
Hong Kong SAR, Malaysia, Taiwan PC and Singapore
due to the strong demand during the Lunar New Year
celebration in February/March.

WHITELEG SHRIMP - origin: Ecuador
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ARGENTINA RED SHRIMP - origin: Argentina
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Official data in China reported reduced imports during
this period (-14%). However, through border trade
between Viet Nam and China, an increased volume of
shrimp entered the Chinese market prior to the Chinese
New Year in February. Most of this volume was imported
from Ecuador and India.

Lower shrimp prices in the international market induced
demand in many markets worldwide. During the first
quarter of 2015, imports increased in Canada by 39%
compared with the same period last year to total 11 410
tonnes. Mexican imports were lower, indicating a recovery
in the aquaculture production of shrimp. Imports were
also lower in Russia (-64%), Australia (-13%) and in New
Zealand -10%) during the reporting period.

Government prosecutors in China are preparing to try the
country’s largest-ever seafood smuggling network in court
after scores of arrests nationwide. Smugglers mislabeled
seafood products coming into China in order to pay lower
customs taxes. Reportedly, 21 “seafood smuggling cells”
were targeted across the country and 31 people were
arrested in Zhanjiang (a key shrimp trading hub), Tianjin
and Beijing. Frozen fishery products, including shrimp
imported from Canada, India, Norway and Thailand, were
seized by customs authorities in the southern port city of
Guangzhou.

In Asia, Viet Nam remained the largest importer of frozen
shrimp as raw material for its processing industry during
the first quarter period, buying over 40 000 tonnes. While
the present import demand from the USA and Europe
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Imports/Exports
Shrimp: China
Jan-Mar
2010 2011 2012 2013 2014 2015

(1 000 tonnes)

IMPORTS

Canada 3.2 23 2.9 4.0 4.4 3.7
Thailand 3.3 21 2.1 3.3 2.1 25
Argentina 0.1 0.2 0.5 1.1 1.2 1.4
India 0.6 0.8 0.7 1.4 1.2 1.2
Ecuador 0.6 1.5 1.0 25 34 1.0
Greenland 3.6 0.9 0.9 1.5 0.9 0.9
Indonesia 0.2 0.2 0.3 0.2 0.1 0.6
Others 4.0 5.7 3.5 3.3 2.7 24
Total 15.5 13.7 11.9 17.3 16.0 13.8
USA 7.0 5.8 6.3 55 7.0 5.7
Japan 6.3 9.0 7.5 5.8 6.5 4.9
Malaysia 3.1 34 5.2 9.5 5.2 4.2
Hong Kong SAR 42 6.2 3.8 6.8 42 4.1
Spain 34 5.1 4.1 3.2 23 3.8
Republic of Korea 5.2 71 6.6 5.3 25 3.4
Canada 2.8 1.1 22 1.2 1.1 1.6
Taiwan PC 1.5 1.8 1.7 3.1 2.1 1.6
Australia 1.7 1.5 2.2 1.6 2.3 1.6
Mexico 3.8 24 1.6 22 1.9 1.5
Others 9.0 1.3 10.3 11.6 8.3 5.8

Total 48.0 54.7 51.4 55.8 43.5

Source: China Customs

is low, exporters in Ecuador and India have increasingly
focused on the Vietnamese market. Indeed, Vietnamese
imports from Ecuador increased by 130% and from India
by 64% during the first quarter compared with the same
time period last year. Viet Nam also reported higher
shrimp imports from Thailand and Canada.

In Bangladesh, black tiger shrimp producers have started
to tap the domestic market as the traditional export
markets to the USA and the EU continue to import less and
pay very low prices. Although the volume is still low and
is targeting only a niche market, shrimp in the domestic
market are fetching better prices, with the volume
expected to increase in the future. According to national
data, export revenue from shrimp in Bangladesh declined
by 3.6% year-on-year to USD 440.50 million, during the
first ten months of the fiscal year (July-June 2014/2015).

Outlook

Monthly shrimp imports into Japan increased in April
and consumption is expected to improve during the
July-August holiday season. There are also signs that

consumer demand for shrimp is improving in the USA
as market prices adjusted following lower import costs.
These are all positive developments for marketers.

However, shrimp prices are likely to stay soft compared
with last year’s prices. The market can also expect that
with rising production, export prices will weaken further.
Producers may work to reduce farming activities during
the next crop seeding if oversupply continues to be an
issue.

SHRIMP IMPORTS IN VOLUME
BY EU COUNTRIES, USA AND JAPAN - JAN-MAR (IN TONNES)
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Despite low prices, demand has not increased in the global

canned tuna market

uring the first quarter of the year, canned tuna imports were lower than compared

with the same time period in 2014 in most of the traditional developed markets.
Prices of frozen skipjack were 15-20% lower year on year. Consumer demand for sashimi
tuna remains seasonal in Japan with less consumption during summer months, while in
the USA, the market has been stable for tuna loins and steaks.

Tuna prodution by species (2013)

Pacific bluefin

tuna \
1%

Atlantic bluefin

tuna

0%

Longtail tuna
4%

Bigeye tuna
8%

Yellowfin tuna
24%

Supply

The price weakening for frozen skipjack started in
December 2013 (USD 1 950 per tonne), reaching USD 1 150
per tonne cfr Thailand by late 2014 and below USD 1 000
per tonne in April 2015 as a result of falling demand from
the major markets. Lower fuel prices also influenced the
market, as with less operating costs, tuna producers could
offer tuna at a lower price. Imports of raw material by
Thailand, the top producer of canned tuna worldwide,
started to taper beginning in May 2014 and have continued
to slow until May of this year due to sluggish demand in
the USA, the EU and some major markets in the Middle
East. Consequentially, inventory has built up.

During the January-March 2015 period, Thai imports
of frozen tuna were 38 500 tonnes lower (-20%) than
compared with the same period last year. Skipjack was the
most affected category, which can be seen by its falling
price trend.

Tuna canneriesin Latin America also faced similar situations
in which inventories remained moderate to high during
the reporting period. Imports of skipjack and yellowfin in
Ecuador during the first quarter 2015 were 14% and 7%
lower compared with the first quarter 2014. According

Others
8%

Skipjack tuna
55%

Source: FAO

to IATTC, tuna catches in the Eastern Pacific were 22.4%
higher, totaling 168 680 tonnes, with increased landings
of both skipjack and yellowfin during the January-March
2015 period compared with the same period in 2014.

As of late June 2015, tuna catches in the Western and
Central Pacific were moderate, following the World Tuna
Purse Seine Organization’s decision to reduce the fishing
effort by 35% from 15 May to 31 December 2015 in an
effort to handle the market crisis. Fleets in the Eastern
Pacific Ocean have been excluded from the measure due
to the upcoming fishery closure in the region, starting 29
July.

Frozen inventories in Thailand have reduced to moderate
levels with increased levels of production. Consequently,
the skipjack price has increased to USD 1 150/tonne, cfr
Bangkok.

Canned tuna production is improving in the Eastern
Pacific and as of mid-June, skipjack and yellowfin prices
have increased to USD 900 per tonne and USD 1 500 per
tonne respectively, ex-vessel Manta, Ecuador.

In the Atlantic Ocean, fishing was moderate in June and
inventories at local canneries were healthy. Prices of
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skipjack and yellowfin were stable at EUR 950 per tonne
and EUR 1 650 per tonne respectively, ex-vessel Abidjan.

Inthe Indian Ocean, local canneries are sufficiently stocked.
Skipjack and yellowfin prices in June were stable at EUR
975 and EUR 1 550 per tonne, FOB Mahe, Seychelles.

In recent news, there have been reports of recovery for
Atlantic bluefin resources. Last year, the International
Commission for the Conservation of Atlantic Tunas (ICCAT)
permitted a 20% rise in the catch quotas following three
years of progressive recovery for Atlantic bluefin stocks,
which is a positive development for the sashimi tuna
supply. This year, the Spanish bluefin tuna fleet reached
their catch quota sooner than usual.

bluefin (411 kg, 2.65 m), which fetched the highest price
reported thus far.

Imports of fresh tuna into Japan were at record lows during
the first quarter of 2015, demonstrating a continuation
of the declining demand trend over the past few years.
Imports of frozen sashimi quality bigeye and yellowfin
were also low, highlighting the shrinking demand in the
market. However, imports of frozen skipjack increased by
50% during the first quarter of 2015 compared with the
same time period last year, as the domestic catch season
was delayed this year. As a result, total imports of frozen
tuna were 2.8% higher during the reporting period
compared with the same period last year. When looking
specifically at just frozen tuna loins however, Japanese

Meanwhile, the Indian Ocean Tuna Commission (IOTC) Imports
agreed to adopt an interim Fish Aggregating Devise (FAD) Fresh/chilled tuna: Japan
of 550 FAD per vessel. A working group has been set up to Jan-Mar
assess the impact o_f FADs L_Jse.d in large-scale flshmg, and 2010 2011 2012 2013 2014 2015
will work closely with the similar taskforce established for
resource management. (1000 tonnes)
Bigeye 3.3 2.7 3.5 29 2.4 1.8
Non-canned tuna markets (fresh and frozen)  Yellowfin 87 38 30 25 20 13
Bluefin 1.5 0.7 0.3 1.2 1.3 0.9
Demand for sa.shimi tuna imp.roved in Jap_an, the_Iarge_st S. Bluefin 0.1 0.1 0.3 0.1 0.2 0.1
mar.ket for this product, during the spring festivals in Albacore 0.4 0.8 0.0 0.0 0.0 0.0
April/May. In the USA, demand for non-canned tuna Skiniack 0.0 0.0 0.0 0.0 0.0 0.0
has also been strong since May both in the retail and PIac : : - : : -
catering trade. During the first quarter of 2015, the USA  Total 8.6 7.2 71 6.8 58 41
was an important export market for fresh tuna, reporting  Source: INFOFISH
increased supplies from overseas. .
Landings
Japan Tuna*: Japan
Demand for sashimi tuna remains highly seasonal in Japan, Jan-Mar
with demand strengthening during the spring festivals in
April/May and prices increasing. For instance, the average 2010 2011 2012 2013 2014 2015
auction prices of frozen bigeye tuna increased during the (1000 tonnes)
Golden Week to JPY 950-1 200 per kg. After these festivities, Bluefin
demand generally goes down. fresh 0.0 0.0 0.0 0.1 0.0 0.0
frozen 0.3 0.2 0.2 0.1 0.3 0.3
In local news, in early April, the auction market in Tokyo was Bigeye
overwhelmed with the unusual landing of a locally caught fresh 10 0.7 10 0.8 0.7 0.7
Imports frozen 3.8 3.6 5.9 5.8 5.9 7.2
Yellowfin
Frozen tuna: Japan
fresh 1.4 1.3 1.0 0.9 0.9 1.2
Jan-Mar frozen 14 12 93 52 76 93
2010 201 2012 2013 2014 2015
Albacore
(1000 tonnes) fresh 9.3 77 106 76 58 85
Bigeye 20.0 15.9 19.9 23.1 20.3 17.8 frozen 0.7 13 26 27 1.8 17
Yellowfin 129 1.9 158 107 100 8.7  skipjack
Skipjack 20.5 7.5 11.2 3.5 6.0 11.4 fresh 26 24 24 3.5 2.0 4.9
Albacore 4.2 4.7 3.4 27 27 2.7 frozen 43.9 60.1 52.3 47.5 47.6 38.2
S. Bluefin 0.7 0.4 0.5 0.6 0.3 0.4  Total fresh 14.3 121 15 12.9 9.4 15.3
N. Bluefin 0.7 0.8 0.1 0.2 0.2 2.2 Total frozen 50.1 66.4 70.3 61.3 63.2 56.7
Total 59.1 412 509 407 419 431 Total 644 785 854 742 726 @ 722

Source: INFOFISH

Source: MAFF, Japan; * including distant water catches
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Imports
Tuna fillet & meat: Japan
Jan-Mar
2008 2009 2010 2011 2012 2013 2014 2015
(tonnes)
Bluefin fillets
frozen 9608 6271 1333 4977 3762 4533 5123 7809
Tuna fillets**
frozen 3622 3244 3654 4903 5454 5075 5291 5290
SBF fillets
frozen - 23 * * - - - 3
BF meat
frozen 260 124 3.6 60 70 9658 10470 -
Total tuna
fillet & meat 13492 9662 4991 9940 9286 4991 9662 13102
Source: Japan Customs
Note: *less than 1tonne; ** excluding bluefin tuna

imports increased significantly from 10 470 tonnes during
the first quarter of 2014 to over 13 000 tonnes during the
first quarter of 2015 (+24%).

USA

Interestingly, the US market imported more air-flown
fresh tuna than Japan during the reporting period, but
did report a marginal decline against the same time period
last year, due to weakened demand from the cold weather.
However, since May, sales of fresh and frozen tuna steaks
have improved in the market. US retailers offer frozen
thawed tuna steak at prices in the range of USD 10.00-
16.00 per Ib. Generally, the Pacific origin products fetch

UK doubled from Ecuador and also increased from Mexico
by 32%, reaching 485 tonnes from each of these sources.
Supplies from the important source Sri Lanka were 98%
lower because of the import ban.

Canned tuna

Global demand for canned tuna remained dormant
during the first quarter of 2015. Imports were lower than
last year’s in the large markets (the USA, the EU, Egypt,
Libya and Australia) and in some emerging markets in
developing countries. As a result, export earnings from
canned tuna declined in the producing countries in Asia,
Latin America and Africa.

EXPORTS

During January-March 2015, the top six global exporters
of processed tuna including cooked loins were Thailand,
Ecuador, the Philippines, Spain, China and Mauritius.
Exports declined from all countries except China due to
the increased supplies of cooked loins.

Thailand

Quantitative exports of processed tuna from Thailand
were 8% lower during January-March 2015 compared
with the same period a year ago, with the corresponding
fall in value much higher at 18% due to the lower export
prices. Exports to the USA, the largest market, declined by
23% in quantity and by 29% in value. In the EU market,

Exports
Canned tuna: Thailand

higher prices. Due to the import ban on Sri Lankan tuna Jan-Mar
into the EU because of IUU issues, the USA has emerged as 2010 2011 2012 2013 2014 2015
an alternative market for Sri Lankan tuna. (1 000 tonnes)
USA 27.4 26.0 16.8 17.9 17.8 14.2
For frozen tuna loins not intended for further processing, Egypt 126 109 111 5.9 4.9 8.3
there was a .16% rise ip imports into the EL_J during the first Australia 1o 120 86 8.1 9.9 8.1
quar.ter period, reaching 3 991 t.onr?es. Viet Nam was ’Fhe Japan 49 6.7 65 6.2 58 6.3
leading source for frozen tuna loins into the EU, exporting ] ]
927 tonnes, with nearly half going to the UK, which Saudi Arabia 51 4.4 4.9 6.2 4.9 58
bought 432 tonnes. Imports of frozen tuna loin into the ©anada 78 83 58 66 55 54
Libya 71 4.1 6.6 6.4 11.5 5.2
South Africa 24 25 2.2 2.8 2.2 2.8
Imports Yemen * 1.7 2.6 2.3 1.9 2.8
Fresh tuna: USA Papua New Guinea * 1.2 2.5 1.1 3.6 2.7
Jan-Mar Argentina 4.1 4.0 1.6 2.6 1.7 2.4
UK 2.9 8.1 14 3.1 2.2 2.2
2010 2011 2012 2013 2014 2015 Chile N 15 12 24 33 21
(1 000 tonnes) UAE 18 21 24 21 23 21
Yellowfin 3.5 4.0 3.7 3.5 4.1 35 France 24 25 1.7 24 1.4 1.8
Bigeye 1.4 0.6 0.9 1.0 0.9 1.2 Netherlands * 20 14 14 16 16
Bluefin 0.1 0.1 0.2 0.2 0.2 02  Syria 29 3.3 1.1 * 23 1.2
Albacore 0.1 0.2 0.2 0.2 0.1 0.2  Tunisia * * * 1.9 1.2 04
Skipjack 0.0 0.0 0.0 0.0 0.0 0.0 Others 12.5 34.7 23.0 25.2 21.4 22.2
Total 5.1 4.9 4.9 4.9 5.3 5.2 Total 1049 136.0 1014 104.6 1054 97.6

Source: NMFS

Source: Thai Customs * included under “others”
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RECENT NEWS

EU fish trade blacklist taken off of imports
from the Philippines

he European Commission has removed the

Philippines from the list of countries challenged
with the implementation of measures to address IUU
fishing. In an official statement released on 21 April
2015, the European Commission said it has revoked
the “yellow card” warning on the Philippines as it
acknowledges the government’s efforts to partner
with European countries in fighting IUU fishing.

Source: INFOFISH

Thailand was the top supplier during the first quarter
2015, but reported a 31% decline in quantity and 57% in
value compared with the corresponding period in 2014.

Ecuador

Ecuador was the largest producer of canned/prepared
tuna in Latin America during the first quarter period,
exporting 40 340 tonnes, a marginal decline of 3% when
compared with the first quarter 2014. However, there
were significant declines in certain export markets during
the first three months of the year. In Ecuador’s largest
market, the EU, imports declined by a notable 26%, with
a significant fall in cooked loin supplies to